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BanloTHbIH pbiHOK FOREX

3a MUHYBLUYIO HeAeAld eBpO CyLLLeCTBEHHO He M3MEeHUACA NpoTuB ponapa Ha FOREX, coctaBuB 1,5756. Mbi
nonaraem, YTo MPEACTOSALLYIO HEAEAID Napa €BpO-AOAAAP MOXET 3aBepLUUTb B AOCTATOYHO LUMPOKOM AMana3oHe
1,54-1,59.

AeHEeXHblIW pbIHOK

CyMmMa OCTaTKOB CPEACTB Ha KopcueTax U Aeno3uTax BbipocAa Mo UTOram NpOLUAOW Hepenn Ha 87,3 MapA. pybaew
Ao 879,8 mapa. pybaen. UHAMKaTUBHaAs crtaBka Mexb6aHkoBckoro pbiHka MIACR (overnight) caoxuaack OKOAO
3,3% no cpaBHeHUIO ¢ 3,9% Hepener paHee. Ha npeactosiueit Hepene 6aHku ynaaumsator HAMKU, akumusbl u Hanor
Ha NpuU6bIAb, TaK YTO CTAaBKU AEHEXHOTO PbiHKa, N0 BCEW BUAMMOCTH, MOAPACTYT A0 5-6%.

KasHaueiickue obavrauuu (UST10)

DOXOAHOCTb AECATUAETHEW HOTbI HE M3MEHMAACb NO WTOram MNpPOLIAOM HepeAau, cocTaBuB 3,84%. Mbl He
UCKAOYAEM, YTO UHPAALIMOHHBIE OXXMAAHUA BKYME C NPEKPaLLEHUEM LMKAA MOHUXEHUW CTaBKU BO3bMYT BEPX, U
poxoaHocTb UST10 noapacteT Ha npeacTosilen Hepene o 3,90-4,00%.

EBpoo6auraumnu (Russia 30)

KOTUPOBKU POCCUMWCKUX €BPO6OHAOB CHU3MAUCL A0 114,75% oT HomuHana (-0,5 n.n.). Cnpea AOXOAHOCTU K
6a3oBoMy aKTUBY pacwupuaca - 149 6.n. (+11 6.n.). Y Hac HeWTpaAbHO-HeraTUBHbIM B3rAAA no Russia30 Ha
npeacTosiLLEN HeAene.

Py6AeBble o6AMraumum

PbIHOK pyBAEBbIX AOAFOB 3aBEPLUMA MPOLUEALIYIO HEAEGAID POCTOM KOTMPOBOK B npeaenax 0,4 n.n. MosutueHas
AMHaMuKa 6bina 06ycAOBAEHA 3HAUMTEAbHBIM POCTOM YPOBHSA 6AaHKOBCKOWM AMKBMAHOCTM, CHWKEHMEM CTaBOK
MeX6aHKOBCKOr0 pbiHKa.

Hedtb

Ha MuHyBLIEN HEAEAE KOTUPOBKU HEGTAHbIX GpbHOUEPCOB NMPEUMYLLECTBEHHO POCAU, B YUETBEPT 6bIAM OOHOBAEHbI
UCTOPUUYECKUE MAKCUMYMbl, C KOTOPbIX, OAHAKO, LleHbl 3aMETHO CHU3UAUCH K KOHLY HepeAu. UTak, K 3aKpbITUIO
natHuubl ICE Brent nopopoxan Ha 5,3%, Close price - $131,57/b (makcumym Hepenm - $135,14/b). NYMEX WTI,
B CBOH ouepeab, noapoc Ha 4,7% - po $132,19/b, makcumym - $135,09/b. FoBOpUTL O NOMbITKE Hauyana
KOPPEKLUU MOXHO Npu nNpobutumn ypoeHA $130/b (NYMEX WTI) ¢ 6anxaniien uenabto $125/b. Ho Ha Tekyummn
MOMEHT COBOKYNHOCTb GpaKTOpOB, Kak GYHAAMEHTAAbHbIX, TaK U KPaTKOCPOUHbIX, pacrnoAaratowmx K CKOAb-HUBYAb
cepbe3HOM «Npocapke» elle He chopMupoBanach.

MKBHWAHBIE aKTHBLI 6aHKOB B LIB, MADA. A
py6. Huauxaropnl Cerogust 3a JeHb 3a HeJeII0
000 EUR/USD 15756 | 0.0032 0.03
850 | Hedrs Brent, IPE 131.57 0.81% 6.42%
00| S&P 500 137593 | -1.32% 3.35%
750 | Libor(6M) (%) 2.85 0.07 20.09
700 ] MOSPRIME(3M) (%) 6.26 011 0.21
650 | USTI10 (%) 3.84 -0.10 0.00
600 - RusGLB30 114.75 -0.13 -0.50
550 - Josnnap (TOM) 23.56 -0.03 -0.30
500 Espo (TOM) 37.11 -0.05 0.14
g g g g5 e85t Vsexe PTC 243520 | -1.32% 0.96%
R & 8 8 7 % & =@ Vncce MMBB 1909.67 | 2.21% 0.76%
Uctounuk: LB P®, Bank Cnypt 3BP (Mi1ps. 0JLT) 534.42 2.38
Jlenexnas 6a3a y3Koe omp. (Mpa. pyo) 4234.30 69.40
YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Crp. 1
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[‘aBHble coObITMSA 1 hakTbI

MpombiLAeHHOE NPou3BoACTBO B Poccuun 3a sHBapb-anpenb 2008 r BO3pocno Ha 6,9% no cpaBHEHUIO
C aHaAOTMUYHbIM MPOLLUAOFOAHUM NEPUOAOM.

AenapTaMeHT BHELIHMX U obLuecTBeHHbIX cBA3el baHka Poccun coobluaeTt, uto B LeAX NPUHATUSA Mep,
HanpaBAEHHbIX Ha CHW)XEHWE TEMMNOB MPUPOCTa AEHEXHOIro MPeANOXKEHUA U obecrneyeHUe YCAOBUM AAA
3amepneHUA UHOAALMKU, CoBeToM aAupekTopoB baHka Poccun 26 maa 2008 ropa NpUHATO pelueHue ob
M3MEHEHUU 06A3aTenbHbIX pe3epBHbix TpeboBaHui. C 1 uiona 2008 ropa HopmaTUBbl 06A3aTEAbHbIX
pe3epBOB YCTAaHOBAEHbI B CAEAYIOLLLEM pa3mepe:

- no obA3aTenbcTBaM KpPEeAWUTHbIX OpraHus3auui nepeas 6aHkamu-HepesuaeHTamu B Banote Poccumrckom
depepaumnu U B UHOCTpaHHOU Bantote - 7,0%,

- no obs3arenbcTBaM nepea pUsnuecKUMU AMuamu B Bantote Poccuinckon depepauuu - 5,0%,

- N0 UHbIM 06A3aTeAbCTBAM KPEAUTHDbIX OpraHuM3auui B Bantote Poccunckon Pepepaumnm u obasatenbctsam
B MUHOCTPaHHOU BanloTe - 5,5%.

OpHOBpPEMEHHO KO3()OULUEHT YCpeAHEHUA 06A3aTenbHbIX pe3epBOB ANl KPEAUTHbIX OpraHu3auuin, He
ABAAIIOLUMXCA pPacyeTHbIMU HeOaAHKOBCKUMMU KpeAWTHbIMU opraHusauuamu, PL, OPLIB, yctaHoBAaeH B
pa3mepe 0,5.

06bem AeHexHoW 6a3bl B Yy3KOM onpeaeneHUMU Ha 19 masa 2008 ropa coctaBun 4 234,3 MApA. pybnen
npotuB 4 195,2 mApa. pybaeit Ha 12 maa 2008 roaa.

06beM MeXAyHapoAHbIX pe3epBoB Poccuiickon Pepepauun no coctosiHUO Ha 16 maa 2008 ropa
coctaBafn $540,8 mapa., npotuB $536,8 mapa. Ha 9 maa 2008 roaa.

Mpu6bIAL 30-T KpynHenwnx 6aHkoB Poccun Ha 1 anpena 2008 r cocrtaBuna 891,5 mapa. py6. ¢ yueTom
$pUHaHCOBBIX Pe3yALTATOB NPOLUAOIO ropa. B Tom uncae npubbinb TeKyLLero ropa paBHAAacb 93 MApA. py6.
CoBoKynHble akTuBbl 30-TM KpynHenwunx 6aHkoB Ha 1 anpeasa 2008 r pocturanu 14,85 TpAaH. py6b.

20 maa 2008 ropa COCTOUTCA AyKLMOH MO pasMELLEHUID BPeMeHHO CBOOGOAHbLIX cpeAcTB dpepepanbHOro
6topketa Poccuiickon depepauuu Ha cuetax KOMMEpPYECKUX OAHKOB CO CAEAYHOLWMMU NapamMeTpamMu:
MuHUManbHaaA nNpoUEeHTHas CcTaBka pasmelleHua: 7,5% ropoBbix. MakcuManbHbIA  06BbEM
npepocTaBAAEeMbIX cpeacTB: 50 MUuannapaoB pyonen.

BepHyTbCa K ornaBAeHUI0

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp.2
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BantoTHbIi pbiHOK FOREX

3a MUHYBLUYIO HEAEAID €BPO CYLLECTBEHHO He U3MEHUACA MO
OTHOLUEHUIO K pAoArnapy Ha FOREX, coctaBuB 1,5756.

Ha pbiHKe HeT UYeTKOM UAEU - UHBECTopbl COMHEeBaloTCA B
AanbHeWleNn cyabbe rnaBHoW ctaBku ELE. Kak Hasno, pAaHHble
€BPONENCKON MaKpPOCTaTUCTUKU, ONyOAMKOBaHHble Ha NPOLUAOM
HeAene, OKa3aAUCb CMELLAHHbIMU. ABa BaXXHbIX UHAEKCA AEAOBOM
aktTuBHOCTU FepmaHumn - Ifo © ZEW BbILLIAM MO pas3HbIM NOAOCaAM
oxupaHum (Ifo okasancs Bbille NPorHo3os, ZEW - HWxe).

He cmorau BbipBaTh Napy €BpO-AOAAAP M3 AAN KOHCOAMAALUU
U KOMMeHTapuh ranaBbl MHcTUTyTa ZEW B. dpaHua, coobusLlero,
UYTO OH OXXWUAAEeT MOBbILWEHUA KAOYEBOM cTaBku EBpPO3OHbI, U
nybAMKauua No ApYryt0 CTOPOHY ATA@HTUKM cTeHorpamMmbl
3acepanus OPC.

Mbl nonaraem, YTo NPEACTOSLLYIO HEAEAID Napa eBPO-AOAAAP
MOXXET 3aBEPLUUTb B AOCTAaTOYHO LUMPOKOM AManasoHe 1,54-1,59.

AeHeXHbIH pbIHOK

Cymma ocTaTKOB CPEACTB Ha KopcuyeTax U Aeno3uTax Bblipocna
no uToram NpPoLUAOK HepeAUn Ha 87,3 MAPA. pybaen ao 879,8 MmAapAa.
pybnen. UHpuKaTUBHaAA cTaBka MexbaHkKoBckoro pbiHka MIACR
(overnight) chnoxunacb okono 3,3% no cpaBHEHUIO ¢ 3,9% Hepenen
paHee.

MCTOYHMKOM NOCTYNUBLUMX AEHEr MOrAM ObiTb KaK npsmble
npopaxu ponapoB baHky Poccun (Ha ¢OHe BLICOKMX LUEH Ha
HedTb), TakK U OHOAKETHbIE NOCTYNAEHUS.

MoMUMO TeHAEHUMM pocTa 6AHKOBCKOM AMKBUAHOCTH, Ha
npowAonl Hepene 6onblion obbem cpeactB (okono 100 mMApA.
pybaen) «er» ¢ KopcyeToB Ha Aeno3utbl. [puuMHOM CTOAb
BHe3anHon Taru 6aHKOB AepXXaTb AEHbrM B AENO3uTax, Aa K TOMY
XXe B NpeAABEPUM HAAOrOBOro MEpPUOAA, Ha Hall B3rafa, CTano
CHWXEHUEe CTaBOK Ha AEHEXHOM pPblHKE A0 YPOBHA CTaBOK MO
AEeNno3uUTHbIM onepauuam Ub.

Ha npeacrosiien Heaene 6aHku ynaaunsatot HAMW, akuusbl 1
Hanor Ha NpUOLIAb, TaK YTO CTaBKWM AEHEXHOro pblHKa, NO BCEW
BMAMMOCTH, noppacTtyT A0 56%. Kakux-nmbo cepbesHbix
3aTPYAHEHUM C MPOXOXKAEHMEM MAWCKOW HAaAOrOBOM AEKaAbl Mbl He
npeABUAUM.

BepHyTbCA K OrA@BAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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KaaHaueiickue obavraumu (UST10)

AOXOAHOCTb AECATUAETHEM HOTbl He W3MEHMAAcb MO UTOram
npoLnAon Hepenu, coctaBuB 3,84%. C 0oAHOM CTOPOHbLI, UTPOKU BoATCA
MHPAALMU, O YEM CBUAETEALCTBYIOT SHBapCKUE ¢pblouepchbl Ha CTaBKy
®PC (2,20%), a c Apyron - napeHuMe akuUh Ha aMepUKaAHCKOM
GOHAOBOM  pblHKE NpensaTcTByeT MOAHOMAacLITabHOMY  pocTy
NOXOAHOCTU AECATUAETHEM HOTbI.

M3 BaXKHbIX HOBOCTEW Ha NPOLUAOWA Hepene 6bina onybaMKoBaHa
cTeHorpamma 3acepaHusa ®PC. UHBecTopbl ewe pa3 ybeauaucb B
ToM, yto FOMC noka He HamepeH U3MEHATb YPOBEHb KAOYEBOM
CTaBKM WM3-3a Yrpo3bl MHOAALUMU, OAHAKO MPUHLMNUAABHO HOBbIX
uaen «<minutes» B cebe He HecAu.

Mbl He WCKAOYAEM, UTO MHOAALMOHHbIE OMACEHUA BKyne C
npekpaweHUemM LUKAA MOHWKEHUW CTaBKM BO3bMYT BepX, WU
poxopHocTb UST10 noppacteT Ha npeacrosiwen Hepene po 3,90-
4,00%.

Poccuiickne eBpoobanraumm (Russia30)

KOTUPOBKU POCCUUCKUX eBPOOBOHAOB CHU3UAUCBL A0 114,75% oT
HomuHana (-0,5 n.n.). Cnpea AOXOAHOCTM K 6a30BOMY aKTUBY
pacwupunca - 149 6.n. (+11 6.n.). Cnpeabl pasBMBalOLLUXCA
PbIHKOB TaKXe pacWMpUAUCb, OAHAKO MeEHee CUAbHO, 4YeM Mo
Russia30. EMBI+ spread coctaBua 259 n. (+3 6.0.).

Bo3moxHo, 6onee cyllecTBEHHOe, YeM B cpeaHem no EM
napeHUe KOTUPOBOK POCCUMCKOM «TPUALLATKU» ObINO CBA3AHO C TEM,
4yTo AanbHerwun poct Russia30 cBfizsaH € HeoHXOAUMOCTbIO
NpPoOUTUA UCTOPUUECKMX MAKCUMYMOB, K UYeMy pPbIHOK MNoKa
OKasancs He roToB.

Y Hac HeWTpanbHO-HeraTuBHbIM B3rada no Russia30 Ha
npeacTosiLled Hepene B CBABU C BO3MOXHbIM POCTOM CTaBKU
6a30BOro akrtuBa.

BepHyTbCA K OrnaBA€HUKD

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB Ctp. 4
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PYBIEBbBIE OBJTUT AL

PblHOK pybAeBbiX AOATOB 3aBEpPLUMA MPOLLEALIYHD HEAEAD
pocToM KOTUpPOBOK B npeaenax 0,4 n.n. Mo3utuBHaA AuHaMuKa 6bina
obycnoBAeHA  KakK  OObeKTMBHbIM  Habopom  ¢aktopoB -
3HAUUTEABHbIM  POCTOM  YpPOBHA  OAHKOBCKOW  AMKBMAHOCTH,
CHUXXEHUEM CTaBOK MeXDOAHKOBCKOINoO pbliHKa, Tak M (N0 HaLUKUM
CBEAEHUAM) AEUCTBUAMU AOUKU OAHOIO KPYNHOro 3apybexHoro
MHBECTULIMOHHOrO 6aHKa, ckynaBLLien obAMrauum NepBoro 3LenoHa.

Ha nepBUYHOM pblHKE COCTOSIAUCbL pPasMelleHUs obAurauuu
BKM-AusuHr ®duHaHc. CtaBka nepBoro KynoHa cocraBuna 16,5%
ropOBbIX, UTO COOTBETCTBYET 3G PEKTUBHON AOXOAHOCTU K odepTe Ha
ypoBHe 17,55%. Mbl nonaraem, 4to BbiMyCK MOXET ObITb MHTEPECEH
Urpokam, npeanouyUTalolMM UHBECTUPOBAHWE B BbICOKOAOXOAHbLIE
06AMraumMm ¢ NOBbILEHHBLIM YPOBHEM PUCKA.

BaHk HauuoHanbHbIM CTaHAQpT pasmecTUA obAMrauMuM no craBke
nepBoro KynoHa 12,75% (A0X0AHOCTb K ropoBor odepte - 13,16%).
YK «CeHatop» pa3mectuna 53% pAebroTHOro Bbinycka obAMraumi Ha
800 MAH. pybnaen. CtaBka KynoHa - 15,25% ropoBbiX, AOXOAHOCTb K
ropoBoi opeprte - 15,83%. Aeb6IOTHbIN 3aeM pa3MecTUAa KOMMaHUA
«KenesobeToH». CtaBka KynoHa - 14%, AOXOAHOCTb K roAOBOM
odpepte - 14,75%.

Ha npeactosiluie Hepene  3anAaHUMpoOBaHbl  NEepPBUUHbIE
pasmelleHua obauraumumn C3T-5, 06bem - 3 MApA. pybrer, CeBkabenb
- ¢uHaHc4, obbeM - 2 MApA. pybaen, OGupxeBble o6AMrauuu
ABToBasa 3 cepuu, o6bem - 1 MApA. pybaer, poarn AMNK Apkapa-4 B
obbeme 1,5 mapa. pybaen, a Takke Pasryaan — puHaHc-4 Ha cymmy 3
MApA. pybnen.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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HE®Tb

Ha MuHyBlLIEeW Hepene KOTUPOBKU HedpTAHbIX ¢blouepcoB
NPEUMYLLECTBEHHO  pPOCAU, B  uyeTBepr ObiIAM  OO6HOBAEHBDI
MCTOPUUECKME MAKCUMYMbl, C KOTOpPbIX, OAHAKO, LEHbl 3aMeTHO
CHU3UAUCBL K KOHUY HepeAnu. UTak, K 3akpbiTUio nATHUULI ICE Brent
nopopoxan Ha 5,3%, Close price - $131,57/b (MakcumMym Hepeau -
$135,14/b). NYMEX WTI, B cBolo ouepeab, noapoc Ha 4,7% - po
$132,19/b, makcumym - $135,09/b.

B nepuoa CTPpeMUTEABHOrO HapacTaHUA  UHPAALMOHHbIX
oxupaHun B CLUA u EBpone, Ha ¢oHe chaboro ponnapa (uepes
cAabylo aMepUKaHCKYH0 CTaTUCTUKY MO MaKpPO3KOHOMMKE), PbIHKU
commodities octaloTca ouyeHb NPUBAEKATEAbHbIMU AAAI CMIEKYASHTOB
M XeAKepoB. A Ha 3ToM Hepene U AaHHble o 3anacam HedTH (-5,4Mb
3a OTUETHYIO HEAEAID) OKa3aAu NOAAEPXKKY HEPTAHBIM LieHaMm. XoTA B
KOHLE HeAeAM Mbl BUAEAM ¢UKcauuio npubbiAM U HeboAbLuoe
CHU)XEHUE Ha pbIHKe.

HasBaTb MOHWXaTenbHOE ABWXEHUE KOHLA HEAEAU HauyanoMm
KOPPEKLUU NOKa paHo, XoTA GaKT CUAbHEHULLEN NEePEKYNAEHHOCTU Ha
pbiHKe HaAuuo. FoBOpPUTb O NOMbITKE Hayana KOPPEKLUU MOXHO MpH
npo6butnn ypoeHAa $130/b (NYMEX WTI) ¢ 6Anxanen Uenbio
$125/b. Ho Ha TeKywWMA MOMEHT COBOKYNHOCTb (AKTOpPOB, Kak
PyHAQMEHTAAbHbIX, TAK U KPaTKOCPOUHbIX, pacnonaratolmx K CKOAb-
HU6YAb Cepbe3HOM «MpocapKe» ele He chopMupoBanach.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp. 6
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HOBOCTH

Mporpamma 3aumcTBoBaHUM MOCKBbI, 3anAnaHUpoBaHHaa Ha 2008 rop, 6yaeT cokpaiieHa Ha 30 MApA.
pybnen U cocTaBUT B pe3yabTate nopsaka 78 MApA pybnaein. 06 atom Cbonds coOOLIMA WUCTOUHUK B
Mockom3ame. OH TakKe CKasaAn, YTo B Hayane OCEHU NporpaMma 3auMCTBOBaHUM MOXET ObiTb CHOBa
CKOppeKTupoBaHa. CoKkpallueHue cocTtaBuT ewe nopspka 20 mapa. HanomMHUM, cAeayHOLLUA ayKUMOH C
obaMrauMamu MockBbl 3annaHMpoBaH Ha 4 UioHA. 06beM pasMelueHUs COCTaBUT nopsAaka 5-6 MApA
pybaen. Moka Mockom3aiimMm He onpeaenraca Bymaru Kakou cepuu bypet popasmeluatb: 45-1, 49-1 uam 50-
n. Kpome Toro, 28 mas Mockom3alM nAaHUMPYET NpoBecTU ouepepHble caenku PEMNO ¢ obauraumsmu
MocKBbl.

UyBaluma pasmecTUT Ha aykuumoHe 10 uioHA obauraumu cepun 34007 Ha 1 mapa pybaen. 06 3atom
coobwmnn B baHke «Coto3», KOTOPbIM BbICTynaeT opraHU3aTopom pasmMelleHus. Cpok obpalieHua 3anma
coctaBut 5 neT. Bbinyck norawaetca vactAamu: 20% oT HomMHana 06.12.2011r., 04.12.2012 r. - 30%
HOMMHana, 50% HomuHanbHOM cToumocTtH 04.06.2013 r. Kak noAcHUAU paHee B Mnpecc-cAyxbe
pecnybAuKH, pasmeLleHre rocyaAapCcTBEHHbIX 06AMraLUii C aMopTU3aLMen AOATA OCYLLLECTBASIETCA BNepBble
B 3TOM roay. 910 C03AAcCT NPEANOCbIAKU ANl peanu3auuu cTpaterMu, HanpaBAEHHOW Ha ¢opMUpoBaHUE
BPEMEHHOro npoduUA AOATa C pPaBHOMEPHbLIM rpaduUKoM naatexen. lpuBAeueHHble cpeacTBa 6yayT
HanpaBA€Hbl Ha peaAu3aLul0 UHBECTULUMOHHbLIX NpoekToB YyBalwuu. B HacToslee Bpemsa Ha pbliHKe
obpawatorca obaMraunmn Yyeawmm obwmm obbemom 2,75 mapa pybaen: obauraumm 2005 ropa B 06beme
0,75 mApA pybner co cpokom obpalwieHusa 4 ropa, obamraumm 2006 ropa - 1 mMApa pybnaen co cpokom
obpawieHusa 5 aeT u nAatuaeTtHue obamraunmn 2007 ropa Ha 1 MApa. pybaen. O6auraummn Boinycka 2006 u
2007 rop0B BKAKOUYEHBI B KOTUPOBaAbHbIN cnucok A1 MMBB.

3a nepBble uyeTbipe Mecsua 2008 r. poccuickue 6aHKU 3aHAAM Ha MEXAYHAPOAHbIX PbIHKax Kanutana
$12,8 mapa, 3asBUA MepBbld 3aMecTUTeAb npeacepatends baHka Poccun leHHapui MenukbsAH. 370,
HEeCMOTpPS Ha NopasuBLUMKA MUPOBble (GUHAHCOBbIE PbIHKU KPU3WUC, AULLb HEMHOrMM MeEHbLue, YeM B
AHBape — anpene 2007 r. — $14,6 mapa. Tekywuii 06bem 3aA0NKEHHOCTU POCCHMICKUX OAHKOB nepea
Hepe3uAeHTaMU NoKa He Bbi3biBaeT Y baHka Poccun 03a60ouyeHHOCTU. <HAUEro cTpallHOro Het, Noka 310 B
Mepy», — cka3an MeAUMKbsAH, OTMETUB, UTO NpU BGOALLLOM 0O6beEME 3aA0NKEHHOCTU Y Hepe3UAEHTOB 6aHKU
MOTYT CTOAKHYTbCA C PUCKAMW, B TOM UUCAE KYPCOBbIMWU. BbicOKMe TemMnbl pocta 6aHKOBCKOW CUCTEMDbI
6ecnokoaT LB, npusHan MeAuKbsH. «AaBalTe CBOW NbIA NOyMEPUM. ITO MOXKET NAOXO 3aKOHUMUTbCA... AaK
6or pasBuBaTtbcs Temnamu no 50% B roa — U 3TO Bbllle KPbIlK, — cka3an MeAMKbsH, HANMOMHUB NP0 PUCKMU:
- HeAb3:1 ynopo6AATLCA NbAHOMY BOAUTEARD, KOTOPbIM pa3BUBAET CKOPOCTb A0 120 KM B YUac U HEe BUAUT Ha
popore yxabbl». Mo paHHbIM LB, cOBOKYNHbIM 06beéM WMHOCTPAHHbLIX MAacCMBOB POCCUMCKUX 6aHKOB B |
KBapTane MNPaKTUUECKU He U3MEHUACA — Bce TpU MecfAla OH ocTaBancs Ha ypoBHe 4,1 TpAH pyo6.
Ha nybaMuHOM AOArOBOM pbiHKE OXWBAEHWE. AecATUAeTHUE eBpoboHAbl Ha $2 MApA Bbinyctua BTB,
npuueHuMBaeTca K pbiHKy PCXB, pasmbiwiaaeT o 3aMime C6epbaHK. OXoTHee 3aHMMatOT HaHKU C MOMOLLbIO
CUHAMLUPOBaAHHOIO Kpeauta. Tak, MAM-6aHK nAaHUMPYeT Ha 3TOM HeAeAe HauyaTb CUHAUKAaLMIO.
«3anapHbIM cTpaHaM YAAAOCb CMPaBUTLCA B KAKOW-TO Mepe C KPU3UCOM, HO HUYETO HE NMPOU3OLLAO C TOUKH
3peHUA NPUUYUH. OHU HAKOMUAU OFPOMHbIM 06BbEM AMKBUAHOCTU. ATO 06A3aTEABHO BbLINE3ET, IAE — HUKTO He
3HaeT», — npeaynpeaun MeAnKbsH.
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WToru Topros 3a Heneo

ﬁPURT BANK

ETC

WUHcTpymeHT Cp-B3B WU3m cp-B3B Open Close 06nLem Topros
EUR_TODTOM -0.004 -0.00340 -0.001 -0.0045 1112 400 000
EURRUB_TOD 37.1103 0.16060 37.15 37.0699 371748 000
EURRUB_TOM 37.1071 0.12760 37.145 37.1075 816 436 008
USD_TODTOM 0.0016 0.00090 0.001 0.006 16 694 599 936
USDRUB_TOD 23.5914 -0.12240 23.5975 23.5755 6 924 205 888
USDRUB_TOM 23.5897 -0.12810 23.6 23.56 17 126 729 216
rub

WUHcTpymeHT O6opot CpB3B LeHa Uam cpB3B Aox cpB3B Koa caenok Aopasmely
SU25061RMFS1 1871 636 594 99.68 0.13 6.11 12 0
SU46003RMFS8 678 129 378 106.54 -0.22 5.83 28 (0]
SU46020RMFS2 455 523 437 97.31 0.23 7.25 61 (0]
RUOOOAO0JPJ92 299 128 700 99.72 0.10 4.30 11 0
RUOOOAOJPNY6 297 004 528 98.43 0.18 5.05 3 0
SU27026RMFS2 208 813 743 100.20 0.05 5.86 19 (0]
SU46019RMFS4 146 579 695 63.00 -1.09 7.10 3 (]
SU26200RMFS4 128 806 469 98.48 0.28 6.61 14 (0]
SU46002RMFSO 108 015 380 106.37 0.07 6.40 5 (o]
SU46001RMFS2 107 664 974 101.45 -0.25 5.21 8 (0]
SU25057RMFS9 99 423 099 102.42 0.02 5.99 25 0

Wroro 4 535 861 235 235

PervoHanbHble AOATU

UHcTpymeHT 060poT oCH Cp-B3BeLU LieHa WU3sm cp-B3BeLl Kon caenok 0O6opor PIC O6opot PENO
Mlop50-06 2 020 487 842 102.69 0.07 122 3632133472 6 101 543 904
KpacHopKp2 197 000 000 100.00 0.20 4 0 168 532 336
Mlop49-06 195 125 040 102.02 0.27 20 0 158 915 680
Moc.o6n.4B 184 795 657 103.72 0.04 44 40 450 800 977 288 656
KOMMU 8B 06 135 165 280 92.25 1.45 15 0 388 234 428
Moc.o6n.58 106 129 919 104.20 -0.07 5 0 1851 857 248
CamapO6n 4 101 840 360 96.55 0.55 5 86 718 000 611 676 689
NeHO6A-306 96 902 000 118.00 0.00 6 0 224 364 120
Yysawua-06 89 092 410 97.29 1.39 10 0 50 610 741
Mlop38-06 83 160 000 108.00 0.00 7 0 0
Moc.o6n.68 83 129 036 102.74 -0.11 14 665 157 532 5624 245 600
ApO06A-07 71805716 98.33 0.05 10 49 165 000 345 550 388
CamapO6n 3 51 872 154 99.25 0.00 12 0 1807 214 408
Kapeauns 2 30 630 500 98.75 0.75 14 29 430 000 418 353 024

Wroro 3 829 239 349 584 7 629 130 157
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KopnopaTtuBHbIe AOATH
WUHCcTpyMeHT 060poT OCH Cp-B3BeLl LeHa WU3am cp-B3BELW Koa caenok 06opor PINC O6oport PEMNO

BTB-An3®01 636 075 997 100.08 0.08 68 2049 178 800 837 622 748
FA3MPOM A4 561 998 064 102.28 0.04 401 12196 710 3329 406 592
®CK E3C-02 328 235 086 101.84 0.25 39 1914 443 552 5069 394 816
BTb - 5 06 269 189 156 100.59 0.04 29 683 865 984 6 944 548 096
3eHuT 3061 230 724 559 100.98 0.19 45 279 346 308 971564 192
®CK E3C-05 214 616 912 100.20 0.40 19 636 299 504 2515 445 344
®uHbuslp 1 212 000 000 100.00 0.00 2 192 000 000 (o]
TMK-03 06n 194 493 814 101.75 0.33 21 54 999 128 573677 728
YpancubAK1 180 053 466 101.43 0.42 44 255 192 960 284 937 604
YPCABaHk 5 178 261 768 96.41 0.41 84 9 665 000 191 479 936
®CK E3C-03 174 534 898 100.24 0.09 23 312 558 884 2176 687 296
AWXK 1006 171 028 239 95.40 -0.05 22 47 625 000 1277 277 696
AxendpCuri 165 506 090 99.63 -0.13 33 59 850 000 325631616
BTbE - 6 06 144 140 868 99.97 0.27 7 571491 696 808 478 184
P>XA-0606A 135 701 362 100.63 0.16 24 528 240 404 5198 839 232
CaxaTtpHorl 135 085 726 99.80 -0.20 12 12 191 685 35472 268
MOWTK-02 133 469 963 97.03 0.03 29 97 050 000 811 050 416
BocTouHblnl 129 609 569 100.15 0.53 37 670 297 224 789 778 264
rcco1i 125 363 588 99.30 0.95 33 0 437 939 168
COPYC KAN2 123 840 568 100.08 -0.05 57 39 000 000 328 530 428
Pa3rynan®3 112 550 378 99.54 0.11 14 119 353 004 464 908 444
XK® baHk-5 112 415 992 100.88 100.88 32 1484 361 488 572219 328
Bbaxetnae-1 107 669 589 100.25 0.42 26 20 020 000 158 332 116
TKOHTUH-02 103 521 853 99.30 0.45 26 407 544 724 967 204 072
KBPenKan-2 103 432 336 99.79 99.79 28 1 639 495 936 0

Wroro 13 038 794 139 7079 27 547 839 913 155 928 030 981
AKuuun

UHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Kon caenok O6opor PINC O6opot PENO

FA3IMPOM ao 107 969 837 056 359.24 -0.58% 202 420 7 883 300 192 264 608 581 042
AYKOWA 62 171 649 024 2529.38 -4.23% 170 726 2 867 940 464 29 753 591 158
ITMKHopHuk 50 334 679 040 7082.33 -0.28% 93 360 3191 871108 34 309 214 647
C6epbaHk 49 847 400 448 86.11 0.94% 160 570 1600 597 276 78 179 250 792
BTB ao 25 767 334 400 0.10 -0.20% 88 345 481 006 080 24 654 536 065
Cypruérs 24 005 858 816 29.07 0.33% 100 033 896 680 432 20 824 587 416
PAO E3C 18 717 302 144 25.43 0.46% 35985 2 397 636 608 43 090 252 355
Montoc3onot 17 455 268 224 1599.45 7.13% 94 083 724 498 100 3750791911
PocHe¢Tb 13 029 784 064 266.94 -4.17% 60 974 1515993 120 22 435 590 467

WUroro 414 432 959 474 1400 403 24982574 167 610 388 122 604

Mcrounuk: MMBB, bank Criypr
BepHyTbCA K OrnaBAEHUIO
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BaraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aen TOProBbIX onepaum"t Ha pUHaAHCOBbIX PbIHKaxX

QAonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipymuH Aibynar PalumMroBuy
aybulat@spurtbank.ru

BeayLumnii 3KOHOMUCT
+7 843 291 50 27

CrapLuMi aHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

Fanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueictBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMOHepHoe obLluecTBo) (panee - «baHk») kKacaTeAbHO 6yAyLIMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpPeAEAeHHbIX AEUCTBUW Ha PbIHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLUMecs B HacTosileM o63ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLueM MOXeT OTAUYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactoswmit MHGOpMaLMUOHHbIM 0630p He ABASIETCA OMEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6o LeHHble Bymaru uau
CBfi3aHHble C HUMU UHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakoi-AMbo ctpateru ToproBau. OnucaHue A06OW KoMNaHUUM WMAU
KOMMNaHWMW, UAK UX LEeHHbIX 6ymar, AU PbIHKOB, MAWM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeAnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CrieLManbHO MOAFOTOBAEHbI AN KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HAcTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYHO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
uenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uered. LiuTupoBaHWe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLECA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Crp. 10



